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2025 ECONOMIC IMPACTS AND SOCIETAL BENEFIT t i
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The California High-Speed Rail Program is currently generating economic ;Eg;; ’g%“ B5id
impacts in California through the Program s expenditures on planning and Eig 5

It
construction. Separately future service will generate additional economic .@ng,@

benefits to society. e j.;? _
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- Economic impacts: The economic activity associated with the 188 llﬁliﬁ l““{ {iﬁi |
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thousand jobs, from planning and engineering to construction.

 Economic societal benefits: The benefits to society attributable to thef_" \ 1S
operation of the rail service include social, environmental and wider = = ‘
economic benefits to both users of the train service and to California =+ * : ) .
residents and employers. ' ‘ X
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Highlights

Fiscal Year 24-25 Authority investments supported 13,200
jobs-years of employment (including direct, indirect, and

induced impacts) and generated $2.9 billion in total

economic output. -
"

Since 20086, Authority investments supported 121,910 job-
years of employment and generated $9.5 billion in Labor
Income & $24.6 billion in total Economic Output.

With a walk through of the newly created “Public Benefits of
), the High-Speed Rail” webpage %&
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2025 ECONOMIC IMPACTS

Program Expenditures ($ in millions)

2006-07 through 2024-25

Program Expenditures Over Time

$15,000 - ($ in Mllllons) , $14,603

$14,000
$13,000
$12,000
$11,000
$10,000
$9,000 -
$8,000 -
$7,000 -
$6,000 -
$5,000 -
$4,000 -
$3,000 -
$2,000 -
$1,000 -

$0 -

Millions

Historical FY 20/21 FY 21/22 FY 22/23 FY 23/24 FY 24/25 Program Totals
(FY 06/07 to 19/20) (As of June 2025)
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2025 ECONOMIC IMPACTS

California Statewide Economic Impacts

2006-07 through 2024-25
California Economic Impacts Over Time

(Including Direct, Indirect, and Induced)

Employment in Job-Years
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2025 ECONOMIC IMPACTS

California Statewide Economic Impacts

2006-07 through 2024-25
California Economic Impacts Over Time

(Including Direct, Indirect, and Induced)

Labor Income ($ in millions)
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2025 ECONOMIC IMPACTS

California Statewide Economic Impacts

2006-07 through 2024-25

California Economic Impacts Over Time

(Including Direct, Indirect, and Induced)

Economic Output ($ in millions)
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2025 ECONOMIC IMPACTS

California Statewide Economic Impacts

FY 2024-25

Starting in FY24-25 the Authority began
tracking California tax revenue impacts:

$430 M In total tax revenue

-Sales and Use Taxes

-Property Taxes
-income Taxes
-Personal Taxes

i - .
*Generated from total output and labor income Total Tax Revenue ($ in millions)
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2025 ECONOMIC IMPACTS

Direct Investment and Economic Impacts By Region

2006-07 through 2024-25
$14.6 Billion Direct Investment in the Project from July 2006 through June 2025

SACRAMENTO FY 2024/25 PROGRAM TOTAL

Job-Years of Employment 2,000 18,580
Labor Income $200 M $1,430 M SOUTHERN FY 2024/25 PROGRAM TOTAL
. CALIFORNIA
Economic Output $340 M $3,230 M
Job-Years of Employment 3,300 19,530
Total Tax Revenue $60 M $60 M
Labor Income $310M $1,550 M
BAY AREA FY 2024/25 PROGRAM TOTAL Economic Output $750 M $4.070 M
Job-Years of Employment 1,100 11,380 Total Tax Revenue $110M $110 M
Labor Income $160 M $1,210 M
Economic Output $350 M $2,850 M REST OF CALIFORNIA FY 2024/25 PROGRAM TOTAL
Total Tax Revenue $50 M $50 M Job-Years of Employment 300 14,060
CENTRALVALLEY | FY2024125 | PROGRAM TOTAL alCIE $20M $1.530M
Job-Years of Employment 6,600 58,460 SETTi3 QUL UL Rt
Labor Income $550 M $3,800 M UGE] IDSRETINE L L
Economic Output $1,350 M $11,020 M
ET Total Tax Revenue $200 M $200 M

mmmm  Phase 1

Phase2

Q) HsRstations
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2025 ECONOMIC IMPACTS -

California Projected Economic Impacts Through Construction®

The Phase | of the High-Speed Rail Project stretches nearly 500 miles from San Francisco to Anaheim.

. Sacramento / . Economic Total Tax
@533553?0'900 Oakland Project Job-Years Labor Income Outout Revenue
@\ Millbrae/SFO Merced i P

eroed X
SFSJ S San José Mﬁg W\:]E
79 mph ®\ : mp Phase | Total 890,438 $70.1 B $192.1B $27.6 B
Madera
SJ-GIL
110 mph  Gilroy Fresno

*See the 2025 Economic Impact Technical Supporting Documentation for an explanation of the modeling and methodology to
Kings/Tulare produce estimates through construction completion.

GIL-PDE
220 mph

San Francisco to Anaheim
(SF-ANA) represents the full
Phase 1 vision

Bakersfield

Las Vegas
(C A
Palmdale
Antelope Valley -~ - = O "u" _—
30-79mph - Burbank Q 00 i R
= HSRinfrastructure BUR-ANA Ra
ncho Cucamonga
= = = HSR through service L L Q 79 mph J
Future HSR connection Anaheim 3
o
- Regional connection San Diego

(%) Express Station
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SOCIETAL ECONOMIC BENEFITS i 1) -

The California High-Speed Rail investment will also generate over 1&gt =
$159.8 billion in quantified societal economic benefits such as
travel time savings, travel safety improvements, reduction in
greenhouse gas emissions, and productivity benefits.
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These social, environmental and wider economic benefits will ~ * * EEZAATILE P LA
accrue to both high-speed train passengers and to California R LR IZ )
residents and employers. BEEERr e ,}?f N i
e | . et a
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SOCIETAL ECONOMIC BENEFITS

User Benefits

The California High-Speed Rail is projected to deliver $75.7 billion | n &
user benefits over its first 30 years of operation.
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« Time savings: Riders will save time by switching from cars or buses to -;,.;: S
rail. The system reduces "buffer time" for travelers and improves 18Rt T
reliability across integrated multimodal stations. I'“"n“““ﬂ“l" ‘

;. ;F lllilli 118

- Safety: Shifting travel from highways to rail will result in fewer crashes E 4 0 1'!?“‘"3!%&!1!!;!

and lower associated medical and property damage costs. el bbb w- ﬁ 'h ({ M
» Cost savings: Users will save on personal vehicle expenses like fuel = " = = ‘ |
and maintenance. ELEERE RS i
- Livability and quality of life: High-quality station and train amenities == =" ?f"
will provide a superior experience for all transit users at shared hubs. = Fn s
TIEHE — L 2 i) =
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SOCIETAL ECONOMIC BENEFITS '

Environmental and Infrastructure Safety

These initiatives are estimated to generate $22.3 billion in total
benefits by providing a cleaner and safer alternative to traditional

travel. ¥ 1

- Environmental: The project will avoid 16.4 million tons of emissions, .--'7;;- =Tk liih“ et
benefiting local health and the ecosystem by shifting travel fromcars  + + . .!“!!],“It“l “““' ‘
and planes 0 3 iz::::f-":&%é!l‘.&';!

» At-grade crossing improvements benefits: Safety is also ; p-; i *ﬁ’l‘,
significantly improved by eliminating 92 at-grade crossings and \ ‘
upgrading 68 others to "Quad Gates," which drastically reduces i 1|8
collision risks between trains and road users, prevent idling at rail HE L | ‘\;rf ~
gates and ensure faster response times for emergency vehicles to gg;.,,,“ = y

> save life.
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SOCIETAL ECONOMIC BENEFITS
Wider Economic Benefits

Beyond direct travel savings, the project is projected to create $52.3
billion in wider economic benefits by more efficiently connecting
workers and firms. i LTI
- Employee benefits: This connectivity is expected to bring $48.5 billion ! -%7 "_3ﬁii'-l='% T
in long-term wage increases for residents by improving labor matching + « « . L m“" |

S TR TR RS 0 HﬂE. N
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and facilitating face-to-face innovation. A 1S h siniis il AL

. o o . L o F I e S

« Firm profits: the increased productivity is estimated to drive $3.8 ARnATY 1 3 m T i
billion in higher firm profits, which will be reflected in increased CErCI e \ ‘ 1 s

commercial and retail real estate values near major high-speed rall BELTEERR L g -2 ?'

stations. ’}?, A |
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SOCIETAL ECONOMIC BENEFITS
Resiliency, Freight, and Accessibility

The project accounts for $8.6 billion in additional benefits by
strengthening California’s network resiliency and providing a high-
capacity alternative pathway during natural disasters.

»  Freight efficiency: Enhances freight efficiency by freeing capacity on tracks that are shared - - L sy ill.ll LLILTTE mll
between freight and passenger rail today but will be separate in the future, leading to $126.9 % I||!||1.m||m|“" :
million in savings from shifted cargo and lower road maintenance costs. Ll 5" 'i“ﬁ%d ill& “ “H

RRRE) SR :

*  Resiliency, accessibility, and other quantified benefits: The project generates $1.9 billion - a‘ o : I.'f' l:? ?Lh AT ;i

from reduced noise, road & airport congestion, and pavement wear & tear, while providing :ﬁ O 30 1114 ﬂ '”“ m"

$6.6 billion in "induced ridership" benefits for people who gain new access to affordable, long- F_ i ‘f S5

'IE il |
distance travel. ‘

Other non-quantified benefits are expected to generate additional =k TN
_ benefits, such as increased transport network resiliency benefits. T—* > ? ’

;: g :: =.; iis ’1 ;; }}il H
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*All figures are discounted to 2023 dollars using a 3.1 percent
discount rate over 30 years of operation.

&) CALFORNIA High-Speed Rail Authority

SOCIETAL ECONOMIC BENEFITS

User Benefits

Travel Time Savings
52998
Saved travel time for HSR riders

Total user and external
benefits attributable to

Phase 1 estimated to be
$159.8 Billion*.

Vehicle Operating Cost Savings
513.98B
Savings on fuel, maintenance, tires,
and depreciation.

Reliability Benefits
512.88
Reduction in travel buffer time for

Benefits of high-speed rail riders.

o California . . .
High Speed Station and Vehicle Amenity
Rail Benefits

511.9B
Benefits from improvements to
stations and trains.

Safety Benefits
%7.38
Benefits from avoided automobile

accident fatalities, injuries and
crashes

Induced Ridership Benefits
56.6B
Benefits experienced by new
travelers on trips that didn't exist
before.

2025 Economic Impact Analysis

Externalities

Worker Wider Economic Benefits
%4B.58
Wage/productivity increases from
improved connectivity.

i)

At-Grade Rail Crossing Removals
%1B.6B
Benefits from grade crossing
eliminations and improvements.

%3.88
Increased firm profits from
increased connectivity.

ﬁ Firms Wider Economic Benefits

Environmental Benefits
53.BB
Reduction in CO2, PM 2.5, NOx,
and 50w emissions

Moise, Road Congestion, and
Pavement Savings
51.6B
Reduced noise, congestion and
pavement wearand tear from
reduced VMT.

Freight Efficiency Benefits
%0.1B
Savings from reduced UPand BNSF

operating costs and increased shift of
freight from truck to rail.




2025 ECONOMIC IMPACTS and BENFITS

Resources:

* Fact Sheet
[To insert after upload]

* Investing in California’s Economy website
https://hsr.ca.qgov/programs/economic-investment/
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